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HEWBET MINES LIMITED 


Sepa ; R eport 


To the Shareholders: 


The Annual Report of the Company, including its Balance Sheet and related financial statements 


covering the period ended December 31st, 1962 and the Report of the Auditors, is presented for your 
consideration. 


The Company holds Eleven (11) Patented mining claims, situated in the Port Arthur Mining 
Division of Ontario, comprising an area of 468.23 acres. The property is in the southeast part of 
Gemmell Township, bounded on the west by the property of Geco Mines Limited and on the north 
by claims recently acquired by that Company. 


Your Company, during 1954, arranged for an electromagnetic survey to be carried out on its 
property, and six diamond drill holes, totalling 3,164 feet of drilling, were bored in the southern part 
of the claims group. The claims were surveyed in 1959 and subsequently brought to Patent. No 
additional development work was undertaken by the Company on this property until late in 1962, 
when, following announcement by Geco Mines Limited of a multimillion dollar depth development 
programme for the eastern part of their Manitouwadge property, the Management of your Company 
decided on a programme of deep diamond drilling to test the common boundary between the property 
of Geco Mines Limited and that of Hewbet Mines Limited. A series of three, 3,000-foot holes were 
laid out to test the northern part of the Company’s claims for a possible down-plunge extension of 
the Geco Mines Limited ore structure below a vertical depth of 2,500 feet. The first hole of the 
programme, at a starting angle of 60°, was just under way at year end, and at a depth of 922 this 
hole was finally abandoned after ten deflection wedges failed to gain any dip correction in the final 
100 feet of drilling. A second hole, drilled vertically, located farther to the north of hole number 
one, was started on February 13th, 1963, and was completed to a depth of 2,547 feet on April 13th. 
The target area was intersected and, while some shearing and minor sulphide material was noted in 
the core at a vertical depth of 2,200 feet, no economic concentration of ore minerals was obtained. 
The Company’s geologist has recommended that further deep drilling be deferred pending possible 
further information from deep development work planned by Geco Mines Limited on its adjoining 
properties. 


Your Company, for the purpose of providing additional funds for the drilling aforementioned, 
arranged for the sale of 200,000 shares of its capital stock to net the Treasury the sum of Twenty 
Thousand Dollars. 


Respectfully submitted, 
On behalf of the Board of Directors, 


DATED at Toronto, Ontario, DW. GORDON , 
this 24th day of April, 1963. President. 


HEWBET MI 


ASSETS 


CuRRENT 
Cash éin' Banks’ &ecr 5 buco sie Se! Le pee ee 


Accounts Receivable ec 2.) 2 ea re es eee Reese 


Shares in Other Mining Companies, at Cost 
Listed (Quoted Market) Value’ $25,000.00), 22 ee eee 


Mininc PRopEeRtTIES 


11 Patented Claims in Port Arthur Mining Division, Ontario, acquired 
in exchange for Donated Shares at value placed thereon by the 
Directors, plus $1,316.56 cost of obtaining patents —-______ 


Exploration and Development, including Head Office and Administrative 
PEXPeniSes ee ere eae ee ere eee eee ee 


Incorporation ‘and, Oreanizaticry, eae eee ee 


To the Shareholders, 
Hewset Mines Limitep. 


Apres iy as 


$ 19,012.73 
7.73 $ 19,020.46 


37,525.50 


51,316.56 


46,416.20 
1,429.86 


$155,708.58 


AUDITO 


We have examined the Balance Sheet of Hewbet Mines Limited as at December 


Administrative Expenses, for the year ended on that date. 


supporting evidence as we considered necessary in the circumstances. 


We report that, in our opinion, the above Balance Sheet and accompanying St 
as at December 31, 1962 and the results of its operations for the year ended on that da 


with that of the preceding year. 


Toronto, Canada, 
February 12, 1963. 


Our examination included a 
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LIABILITIES 
CURRENT 
Accounts Payable and Accrued Charges S224 167 
CapitaL Stock 
Authorized : 
3,000,000 shares of $1.00 Par Value each $ 3,000,000.00 
Issued and Fully Paid: 
1,500,005 shares as at January 1, 1962 $ 1,500,005.00 
esis OISPOMGt ou eee ote oe Pees! 1,314,000.00 $186,005.00 
200,000 shares since issued for Cash 200,000.00 
acess eI ISCOUTL 42 na ee ets wee ee oe 180,000.00 20,000.00 
i OO Woe snares  (tOtal) TOD. 4.02 ee eee een ln eens 206,005.00 


CapitaL DEFIcIT 
Balance aniaryeienog 2 ees 46,473.98 


Add: Expenditures upon Abandoned Properties trans- 
ferred from Exploration and Development 
JEN GfaX04 ND 0 Ei outer Seteater nek ORMEGNEY A RD RRNE ah a eae My RNA Sie Rte OD 6,034.11 
Palaces WeCemberr ol. b O02 22m. kee kee eee ee 52,508.09 153,496.91 
Approved on behalf of the Board: 


D. W. GORDON, Director. 
G. L. MOORE, Director. 


$155,708.58 


1962 and the Statement of Exploration and Development, including Head Office and 
ral review of the accounting procedures and such tests of accounting records and other 


nt of Exploration and Development present fairly the financial position of the Company 
accordance with generally accepted accounting principles applied on a basis consistent 


EDDIS & ASSOCIATES, 
Chartered Accountants. 


HEWBET MINES LIMITED 


AND ADMINISTRATIVE EXPENSES 
For the year ended December 31, 1962 


EXPLORATION AND DEVELOPMENT 


Core: Boxes ge a eee 
Diamond (Drilling 2g ee 
Blectromasnetic (Survey. ee 
Engineering Fees and Expenses ___.______ 
Mining Licenses 
Line; Cutting) 22 he eee ane eee 
Blueprints and Maps 
ProvislOns. 2-453.2) 0h.) Ae eae reer Pee 
Surface Exploration 
‘TPrawell\iy20 2 8s oA ee ee ee 
ASSAYING okra eee 

Acteagel Dax ie 2.ce te) tenia see eeieeee = 
Claim (Survey ogc ee aie ee 
Recording Fees 


Heap OFFIcE AND ADMINISTRATIVE EXPENSES 


Annual Returns Fees and Taxes 
Postage and Stationery 
Sundry Expense 
Insurarice; <0) lea sl gek eat eee eee 
Legalvand (Audi tes a eee 
Interest ‘and Exchange = aaceseee a see eee 
Travel and Transportation 
Shareholders’ Information 
ACmainistration . li ees. sakee serene 
Telephone and Telegraph 
Transfer Agents) Fees: 3 eee 
Security Registration Expense 
Consulting Fees 


Less: Dividends Received from Investment 


May 27, 1948 to 
December 31, 
1961 


Expenditures 


__ During Year 


$ 300,00 


10,782.87 
1,643.20 
1,423.73 
3,626.35 

931.06 
116.37 
621.58 
26.00 
529.12 
121.40 
46.82 
3,954.76 
111.00 


24,234.26 


447.67 
474.28 
70.52 
56.25 
4,444.00 
6.38 
439.10 
145.75 
13,950.00 
42.47 
1,585.00 
246.25 


21,907.67 


46,141.93 


$46,141.93 


$1,019.92 


1,707.02 
26.19 


65.10 


46.82 
2,865.05 


30.00 
719.96 
21.27 


275.00 


344.25 
1,800.00 
2.85 
50.00 
200.00 
300.00 


3,743.33 


6,608.38 
300.00 


$6,308.38 


Written Off 
to Capital 


Surplus 


$ 515.30 
2,910.85 
513.08 


488.28 
7.40 


1,599.20 


6,034.11 


6,034.11 


$6,034.11 


STATEMENT OF EXPLORATION AND DEVELOPMENT INCLUDING HEAD OFFICE 


Balance 
December 31, 
PrerelOn 6 

$ 300.00 
11,802.79 
1,643.20 
2,615.45 
715.50 
931.06 
142.56 
108.50 
26.00 
105.94 
114.00 
93.64 
2,399.56 
111.00 


21,065.20 


477.67 
1,194.24 
91.79 
56.25 
4,719.00 
6.38 
439.10 
490.00 
15,750.00 
45.32 
1,635.00 
446.25 
300.00 


25,651.00 


46,716.20 
300.00 


$46,416.20 


Digitized by the Internet Archive 
In 2023 with funding from 
University of Alberta Library 


https://archive.org/details/Hewb0/735_ 1962 
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